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TELECOMMUNICATION AND BUILDING ACCESS LICENSE — NEW BUILDINGS

This License is made as of the date last signdublly parties below (the "Effective Date").

In consideration of the mutual rights and obligasidierein expressed, the sum of $2.00 paid by paxth to the other and
other good and valuable consideration (the re@igtsufficiency of which are hereby acknowledgeell Banada and832
Bay Properties Limited (the "Owner") agree as folo

1. Owner hereby grants to Bell Canada and theaéfg of BCE Inc. (as defined in the Canada Busi@sporations Act,
as amended) (hereinafter, collectively referredsdBell") at no cost or charge to Bell, a non-aszale right and license to
(i) enter on and gain access in, on, over or uridermulti-unit dwelling building to be constructéy the Owner as
described in Schedule "A" (the "Building"), and tt@mmon elements and other common areas of theliBgijl(ii) use in-
building wire or cabling owned or controlled by Behe Owner or any third party, and (iii) make iéatle and provide
telecommunications and other communication servitggect to CRTC rulings from time to time,(coligety the "Bell
Services") to local exchange carriers, prospegiivehasers and the owners, tenants, invitees mtergs of the Building
(the "Occupant(s)"). Nothing in this License sHadél construed or interpreted as granting Bell anglusive rights or
privileges in or to the Building, relating to acses installation rights, to the exclusion of arlyer third parties.

2. The right and license in Section 1 includes'Beigjht to construcinstall, testoperate, maintain, repair, service, upgrade,
modify, remove and replace its Equipment (as ddfinelow) in, on, over or under the Building. "Equignt" includes but

is not limited to any Bell equipment, in-buildingires (as defined by the CRTC in Decision 99-10)rasfructure or
otherwise, which is necessary and incidental tdlenand deliver Bell Services to Occupants. Nottiegein limits Bell's
ability to change, alter or replace the Equipmeith wew or different equipment to provision the IB&¢rvices. Equipment
excludes: conduit, individual receiver - decodemhether VDSL or otherwise, or any other equipmérdt tcan be
individually addressed either electronically or malty by Bell (each an "IRD"), which will be sold cented to Occupants
by Bell or any other authorized sales ag@wner shall allow Bell to gain access to the ding for the purpose of picking
up any IRD no longer required by an Occupant.

3. Bell and those for whom it is responsible forlaw shall be permitted to use and access all gustof the Building
necessary for the provision of Bell Services arndlie matters as provided in Section | in accordamith the Declaration,
By-Laws and Rules of the OwneExcept in the case of emergencies, all rights aof-exclusive access granted and uses
permitted herein shall be available to Bell durimaymal business hours, three-hundred and sixty{B@5) days per year
subject to Bell providing reasonable notice to@wener or its agent of its intention to enter theldng for the purposes of
this License.

4. The term of this License is effective as of Bffective Date and shall continue to run for a péroften (10) years from
the Effective Date (the "Term"), subject to thepsons of the Condominium Act, 1998, as amendgd (Act”),, upon
registration of a condominium plan in respect af Building (the "Corporation") prior to the expiof the Term and in
accordance with section 22 of the Act, the Corponashall assume and be bound by all the right®lalightions of the
Owner as set out herein. Upon such assumption, Osimal be automatically released of its obligasidrereunder and
Corporation shall indemnify Owner with respect by &laims or losses arising from its obligationschumder.

5. Bell shall at its own costi) ensure that all Equipment is installed in acemck with all relevant fire and building code
requirements in force at the time of installatiand (ii) be responsible for the provision, instiédla, maintenance and repair
of the Equipment installed by Bell during the Temithough each individual Occupant may incur chau@e Bell's then
applicable rates) relating to post-installation\dites specific to such Occupant's in-suite reguients. Except as otherwise
provided in Section 22 of the Condominium Act, 198 Equipment will remain the property of Belladittimes, and will
not become a fixture despite any legal principleht® contrary Owner agrees that it has no legal or equitable cstrig
interest in Bell's equipment nor any of Bell owriiins reasonably contemplated herein and shalnaée any claim to the
contray.

6. Owner agrees to provide to Bell, at no charge tib, Becess to and use of, one room or ofegregatedenclosed space
in, on, over or under the Building (the "Equipm&pace(s)"), as needed and mutually agreed upomebyarties, acting in
good faith, which is suitable to house or storeEg@ipmentOwner agrees that the access rights herein indutght to
access the Equipment Space in the Buildifige Equipment Space shall have adequate powerysapgladequate natural
or artificial ventilation for the proper operatiofithe Equipment.Nothing in this License limits the Owner's rightrapair
any common elements of the Building; provided thleere any such repair may affect Bell's Equipmt&, Owner shall
(i) provide Bell with reasonable advance writtertic® to request Bell to adjust and/or move its pqent before the
repairs are made (ii); and (ii) reimburse Bell &k reasonable costs Bell incurs as a result of magerial relocation or
adjustment.

7. Each party represents and warrants that: (igdtfull right, power and authority to enter intedgerform its covenants
and obigations in this License; (2) it is under no obligat statutory, contractual or otherwise, which Idoprevent or

interfere with the complete performance of its cww@s and obligations herein; (3) it is vljicbrganized and existing
under the name indicated on this License; and ¢damdominium rule or by-law is in force that woglictvent or limit Bell

from entering into this License. Bell further cowaeis to repajrat its sole expense, any damage to the Buildinther
Equipment Space where the damage is caused batthose for whom it is responsible in law

8. Despite anything contained herein to the contidell Canada will be liable for and will indemniénd save harmless the
Owner, its directors, officeremployees, and contractpend those for whonit is responsible in law (collectively, the
"Owner Indemnitees"), from and against any andoal$es suits actions, causes of action, proceedings, damagsts, co
claims and expenses (collectively, the "Losses§irag from physical damage to any tangible propertypodily injury
including death, to any person caused by or arigirtgof any negligent act or wilful misconduct enigsion relating to Bell
Canada's use and occupation of the Equipment Spattee Building, provided that Bell Canada will risé required to
indemnify the Owner Indemnitees to the extent amghsLosses are caused by any negligent act orlwilfsconduct or
omission of any of the Owner Indemnitees. Notwdhsling the foregoing, in no event will either pabe liable for or
indemnify and save harmless the other party orcdiitg directorsofficers emplo/ees and contractorsand those for whom
it is responsible in law from arafjainst afy indirect, incidental or consequential damagesuidiclg loss of revenue, loss of
profits, loss of business opportunity or loss of a$ any facilities or propertyeven if advised of the possibility of such
damages. This Section shall survive the expiratioiermination of this License

9. Unless a Paytprovides the other party hereto with written notiddts intention not to renew this License at teaise

hundred and eight{180) days prior to the expiration of the Term or ReneWaim (as defined belowjhis License shall
automatically renew for successive one (1) yeaewet terms (the "Renewal Term") on the terms anditons herein.
Either Party may terminate this License: i) for atemial breach hereof, where such breach is n@&dcuithin thirty (30)
days of receipt of written notice by the other paof such breach, or ii) immediately, in the eventhbakruptcy,
reorganization, assignmergetition or appointment of a trustee or such otierof insolvency of the other partypon

expiry or termination of this lcense, Bell shall be allowed thirty (30) days tmose the Equipment



10. This License is subject to all applicable fedleprovincial and local lawsand regulationsfulings and eoders of
governmental agencies, including, but not limitedthe TelecommunicationscA the Broadcasting\.ct, as amended or the
Canadian Radio-Television and Telecommunicationsu@ission(the "CRTC"). If the action of a governmental agenc
requires modification of Bell's Services or therierin which they are provided which is inconsisteith the terms of this
License or impairs Bell's ability to provide BellServices in a economical and technically pracfashion, Bell may
terminate this License upon thirty (30) daystten notice to Owner

11. Any notice requied or permitted to be given hereunder or any tendetelivery of documents may be
sufficiently given by regular mail, personal deliyer by facsimile transmission to each party &t dlddresses
listed below

To Bell Canada To Owner:
100 Wynford Drive Floor 6 832 Bay Properties Limited
Torontqg Ontario 3625 Dufferin St, Suite 230
M3C 4B4 Downsview, ON

M3K 1N4
Fax: Fax:
Attn: Director, New Construction Sales Attn:

with a copy to Bell Canada
Legal Department

Notices shall be deemed to have been received b@teer or Bell, as the case may be, on (i) thé f{g)
busness day after the date on which it shall have Iseemailed, (ii) at the time of delivery in the easf hand
delivery, (iii) the date and time of transmission in the ca$dacsimile, provided that such transmission was
made during normal business hours, with receiptttwar verifications of such transmission

12. Where a provision of this License conflicts witlfSahedule attached hergtbe provision of this License
shall prevail This License and Schedules will be governed byléwes of the Province of Ontario and the
applicable laws of Canada theregxcluding any conflict of laws rule or principle igh might refer such
construction tofte laws of another jurisdictiolExcept as provided for Section 4 abprene of the rights and
obligations contained herein may be assigned osfeared by Ownemithout the prior written consent of Bell.

13. This License ad the Marketing Agreement - New Buildings dated K4(08 constitute the entire agreement
of the parties and supersedes all prior agreensrdsunderstandings on the subject matter heEeafept as
provided in Section 7, neither party makes any aspntation or warranty express or implisthtutory or
otherwise to the other. If any provision of thizémnse is found to be invalidlegal or unenforceablehe other
provisions of this License shall not be affected or imgzh and the offending provision shall automaticale
modified to the least extent necessary in ordéetoalid legal and enforceable.

In witness thereof the parties through their duitharized representatives have executed this Lecaaof the
Effective Date

823 BAY PROPERTIES LIMITED BELL CANADA

I/We have the authority to bind the Corporation have authority to bind the Corporation
Name Name:

Title: President & CEO Title: Director, New Cairuction Sales

Date: March 24/08 Date: March 24/08



Schedule "A"
Address and Description of Building
For the Building:
This License applies to the following building:
Building Name:
Burano Condominiums

Municipal Address:

832-860 Bay St, Toronto, Ontario M5S 176



